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RBI fixes 9.44 per cent base 
rate for NBFC-MFIs  
It was communicated by Reserve 
Bank in its circular dated February 7, 
2014 issued to NBFC-MFIs regarding 
pricing of credit, that the average of 
the base rates of the five largest 
commercial banks shall be advised 
by the Bank on the last working day 
of every quarter, for the purpose of 
arriving at the interest rates to be 
charged by an NBFC-MFI to its 
borrowers in the ensuing quarter. So 
for the quarter beginning April 01, 
2017, this �me RBI has fixed base 
rate it at 9.35% . In line with the 
same, Midland Microfin has fixed its 
interest rate at 24.75 %

Midland Microfin goes Digital !

Message from Managing Director
I am glad to share this with you that our dedicated 
team has ably handled the challenges that cropped 
up post Demone�sa�on. Although, the brighter 
side is that this has been a learning experience for 
the sector. We are able to see a bigger picture in  
the right perspec�ve. The regions, which are 
overleveraged and poli�cally vulnerable have 
surfaced. However, the whole situa�on made way 
for innova�ons as various cashless methods are 
being introduced with a giant leap towards digi�sa�on. This eventually 
helped us to make members aware about the benefits of cashless channels. 
At Midland Microfin, the response and feedback has been promising. 
Hopefully, as the market is slowly coming back to its usual pace, we believe 
that there will be more effec�veness and efficiency in the opera�onal and 
financial working of our ins�tu�on as well as the industry as a whole.
In line with the vision of the Government to promote digi�sa�on, Midland 
Microfin has introduced various Cashless methods. We have successfully 
launched card based disbursements for members. Pilot is going on with 
regard to Adhaar Bridge Payment System (ABPS). We have provided POS 
machines in almost all our branches for card based repayments. The response 
that we have received from our members is overwhelming which has helped 
us believe stronger that members too are enthusias�c about digi�sa�on.

-Amardeep Samra
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Midland imparted its support 
by providing me loan...
I, Renu Rani w/o Rinku Ram, am 
associated with this Company from last 
two years. First time I took loan of Rs 
20,000/- from the company & invested 
the same in my Stitching business. To 
meet the requirements of my business 
expansion plan, Midland supported me 
by providing a loan of Rs 20000/- in the 
second cycle. Earlier I used to earn Rs 
100-150/day which has increased to Rs 
300-400/day in this cycle. I would really 
want to thank Midland Microfin Ltd for 
providing me the ways to strengthen my 
financial position.
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Experience Sharing

Really helped me to increase my profitability...
I, Lali Bai w/o Lal Chand, am associated with this company 
from the last two years. The first loan of Rs. 17000/- which  
I took from Midland Microfin Ltd really helped me to 
increase my profitability from my parlour business. The 
second loan of Rs 20000/- which I availed this �me has 
really helped me to enhance my savings from Rs 200/- to Rs 
400/-. I am very thankful to Midland Microfin Limited.

6th Establishment day was celebrated with full of enthusiasm, fun & frolic. Our employees, like every year, got a chance to 
show case their talent at the Cultural Fest. Employees from head office and various branch offices got together and put up 
entertaining acts. Top performing employees were recognised as per previous year performance evalua�on.

6th Establishment Day Celebrations
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