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Date: 04.02.2023
To,
The Manager,
Listing Department-BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400001

Dear Sir,

Sub: Submission of Unaudited Financial Results for the quarter and nine months ended 31°t
December, 2022 under Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Board of Directors in their
meeting held on February 04, 2023 considered and approved Unaudited Financial Results along with
Limited Review Report issued by Statutory Auditors for the quarter and nine months ended December
31, 2022 duly reviewed by the Audit Committee.

The said financial have been signed by the Managing Director of the Company and we hereby declare
that the Statutory Auditors M/s SCV & CO. LLP Chartered Accountants (ICAI Firm Registration
Number: 000235N/N500089) have submitted the Limited Review Report for the Unaudited Financial
Results of the Company for the quarter and nine months ended December 31, 2022 with an Un-
Modified opinion.

In term of Regulation 52 (4) of the Listing Regulations:

a) Debt-Equity Ratio: 5.34

b) Debt service coverage ratio: Being a Non-Banking Financial Company, requirement
ofdisclosure of debt service coverage ratio is not applicable.

c) Interest service coverage ratio: Non-Banking Financial Company, requirement of
disclosures of interest service coverage ratio is not applicable.

d) Outstanding redeemable preference shares (quantity and value): 1,21,65,000
shares/403.51 mn (Unlisted)

e) Capital redemption reserve/debenture redemption reserve: 41.80 mn/36.63 mn

f) Net worth: 2,948.41 mn

g) Net profit after tax: 285.39 mn

h) Earnings per share: 6.26

i) Current Ratio: Being a Non-Banking Financial Company, requirementof disclosure of
Current Ratio is not applicable.

j) Long term debt to working capital: Being a Non-Banking Financial Company,
requirementof disclosure of Long term debt to working capital is not applicable.

k) Bad debts to Account receivable ratio: Being a Non-Banking Financial Company,
requirement of disclosure of Bad debts to Account receivable ratio is not applicable.

I) Current Liability ratio: Being a Non-Banking Financial Company, requirement of
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disclosureof Current Liability ratio is not applicable

m) Total Debts to Total Assets: 0.80

n) Debtors Turnover: Being a Non-Banking Financial Company, requirement of disclosure
ofDebtor Turnover ratio is not applicable

0) Inventory Turnover: Being a Non-Banking Financial Company, requirement of disclosure
of Inventory Turnover ratio is not applicable.

p) Operating Margin (%): Being a Non-Banking Financial Company, requirement of
disclosureof operating margin is not applicable

q) Net Profit Margin (%): 10.26%

r) Sector specific equivalent ratios:

Gross NPA (%)- as on December 31, 2022 is 4.72%

Net NPA (%)- as on December 31, 2022 is 1.66%

Capital Adequacy Ratio (%)- as on December 31, 2022 is 25.61%
Tier | Capital (%)- as on December 31, 2022 is 17.91%

Tier Il Capital (%)- December 31, 2022 is 7.69%

Pursuant to the Regulation 52(7) of the Listing Regulations, declaration with respect to the utilization
of issue proceeds of non-convertible debt securities is not required since the proceeds have been already
utilized as per the objective.

Pursuant to the Regulation 54 (3) of the Listing Regulations, disclosure on Asset Cover has been
attached with this report and also submitted separately to the BSE Limited.

Kindly acknowledge the receipt of the same.

For and on behalf of
Midland Microfin Limited

Sumit Bhojwani
Company Secretary
M. No. A-36611
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Date: February 04, 2023

Declaration pursuant to Regulation 52 (3)(a) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (“Listing Regulations”)

In compliance of the provisions of Regulation 52(3)(a) of the Listing Regulations, we hereby declare that
by M/s SCV & CO. LLP Chartered Accountants (ICAT Firm Registration Number: 000235N/N500089),
Statutory Auditors of the Company, have issued Audit Reports with Unmodified Opinion on the Unaudited

Financial Results for the quarter and nine months ended December 31, 2022.

Yours faithfully,

For and on behalf of
Midland Microfin Limited

LANR MICROFIN LTD.

Amardeep Singh Samra
Managing Director
DIN: 00649442

Midland Microfin Limited
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Independent Auditor’s Review Report

on unaudited financial results for the Quarter and Nine-months ended December 31, 2022 of

Midland Microfin Limited

pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

Review Report to
The Board of Directors,
Midland Microfin Limited

1. We have reviewed the accompanying Statement of unaudited financial results (“the Statement”) of
Midland Microfin Limited (“the Company”) for the Quarter and Nine-months ended December 31,
2022, attached herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
'Listing Regulations').

2, This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial Statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards (“Ind
AS”) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SCV & Co. LLP
Chartered Accountants

(Rajiv Puri)
Partner
Place: New Delhi Membership No.: 084318
Dated: February 4, 2023 UDIN: 23084318BGYVMR3873
MIDLAND MICROFIN Independent Auditor’s Review Report

LIMITED for the Quarter and Nine-months ended December 31, 2022






